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Office: Department of Economics
1285 University of Oregon
Eugene, Oregon 97403-1285
Telephone: (503) 346-4667

Home: 615 Kingswood Ave.
Eugene, Oregon 97405
Telephone: (541) 484-4045
e-mail: jgray@uoregon.edu
Citizenship: U.S.A.
Education
Rockford College, B.A., 1971
University of Chicago, A.M. (Economics), 1973
Ph.D. (Economics), 1976

Professional Appointments

Professor, Department of Economics, University of Oregon, 1989-.

Associate Dean, College of Arts and Sciences, University of Oregon, 1996-1998.

Department Head, Department of Economics, University of Oregon, 1992-1995.

Associate Professor, Department of Economics, Washington State University,
1983-19809.

Economist, Board of Governors of the Federal Reserve System, 1978-1983.

Visiting Assistant Professor of Economics, University of Washington, Spring 1981.

Assistant Professor of Economics, University of Pennsylvania, 1976-1978.

Instructor of Economics, University of Rochester, 1975-1976.

Refereed Publications

"Wage Indexation: A Macroeconomic Approach", Journal of Monetary
Economics 2, No. 2 (April 1976): 221-35. Reprinted in Macroeconomics
and Imperfect Competition, ed. by Jean-Pascal Benassy. Edward Elgar
Publishing Limited, England, 1995.

"On Indexation and Contract Length", Journal of Political Economy 86, No. 1
(February 1978): 1-18. Reprinted in The Intellectual Legacy of Milton Friedman,
ed. by J. Daniel Hammond. Edward Elgar Publishing Limited, England, 1999.

"Dynamic Instability in Rational Expectations Models: An Attempt to Clarify",
International Economic Review 25, No. 1 (February 1984), pp. 93-122.




"Monetary Policy Games and the Consequences of Non-Cooperative Behavior",
International Economic Review 26 (October 1985). Joint with Matthew
Canzoneri.

"Wage Rigidity and Unemployment: A Review Essay", Journal of Monetary Economics,
22 (September 1988), pp. 335-342.

"Price Prediction Errors and Real Activity: A Reassessment", Economic Inquiry Vol. 28,
No. 4 (October 1990), pp. 658-681. Joint with David E. Spencer.

"Is Price Flexibility Stabilizing? A Broader Perspective", Journal of Money, Credit, and
Banking 23(1) (February 1991), pp. 1-12. Joint with Magda Kandil.

"Does Contractual Wage Rigidity Play a Role in Determining Real Activity?", Southern
Economic Journal, Vol. 58, No. 4 (April 1992). Joint with Magda Kandil and
David E. Spencer.

"On Equilibrium Credit Rationing and Interest Rates", Journal of Macroeconomics 17,
No. 3 (Summer 1995), pp. 405-420. Joint with Ying Wu.

"Financial Market Variables Do Not Predict Real Activity," Economic Inquiry,
(October 1998). Joint with Mark Thoma.

“Ricardian Equivalence for Sub-national States”, Economics Bulletin Vol. 5, No. 1
(2006), pp. 1-12. Joint with Joe Stone.

“A Tale of Two Shares: The Relationship between the “Illegitimacy” Ratio and the
Marriage Share”, Economic Letters, Vol. 90, No. 2 (2006). Joint with Jean
Stockard and Joe Stone.

“The Rising Share of Nonmarital Births: Fertility Choice or Marriage Behavior?”,
Demography, Vol. 43, No. 2 (May 2006), pp. 241-53. Joint with Jean Stockard
and Joe Stone.

Growth, Taxes, and Government Expenditures: Growth Hills for U.S. States,” National Tax
Journal, Vol. 60, No. 2 (June 2007), Joint with Neil Bania and Joe Stone.

“Race Differences in Cohort Effects on Nonmarital Fertility in the United States,” Social
Forces. Forthcoming June 2009. Joint with Bob O’Brien, Jean Stockard,
and Joe Stone.

“The Rising Share of Nonmarital Births: Fertility Choice or Marriage Behavior? A
Response to Ermisch, Martin, and Wu”, Demography, forthcoming. Joint with
Jean Stockard and Joe Stone.



Contributions to Edited Volumes

"Stabilization Policy and Vicious and Virtuous Circles", in Flexible Exchange Rates and
the Balance of Payments: Essays in Honor of Egon Sohmen, eds. J.S. Chipman
and C. P. Kindleburger. North Holland, 1980. Joint with Henry Wallich.

"Wage Indexation, Incomplete Information, and the Aggregate Supply Curve", in
Inflation, Debt, and Indexation, eds. Rudiger Dornbusch and Mario Simonsen.
Cambridge, Massachusetts: MIT Press, 1983.

"Some Aspects of the Adjustment Problem in an Interdependent World", in The Future of
the International Monetary System, edited by Tamir Agmon, Robert Hawkins, and
Richard Levich. Lexington, Massachusetts: D.C. Health and company, 1984.
Joint with Matthew Canzoneri.

Discussion of "International Policy Coordination in Historical Perspective: A View From
the Interwar Years", in International Economic Policy Coordination, edited by
Willem H. Buiter and Richard C. Marston. Cambridge University Press, 1985.

Discussion of "The Speculative Attack on the Peso and the Real Exchange Rate:
Argentina 1979-81", in the Journal of International Money and Finance, Vol. 5
Supplement (March 1986).

"Wage Rigidity and the Business Cycle," in Business Cycles and Depressions: An
Encyclopedia, edited by David Glasner. Garland Publishing Inc., 1997.

Comment on "Exact Utilities under Alternative Monetary Policy Rules in a Simple Macro
Model with Optimizing Agents," by Dale Henderson and Jinill Kim. In
International Finance and Financial Crises, ed. by Peter Isard, Assaf Razin, and
Andrew Rose. Kluwer Academic Publishers, 1999.

Working Papers

“Childbearing, Marriage and Human Capital Investment.” With Jean Stockard and
Joe Stone.

“Schooling, Marriage Delay, and Unmarried Fertility: An Age-Period-Cohort Analysis of
Adjult Women,” with Robert O’Brien, Jean Stockard, and Joe Stone.

Major Grants

"An Empirical Study of Two Classes of Models in which Price Prediction Errors Cause
Macroeconomic Fluctuations", Funded by the National Science Foundation (Grant No.
SES-8608885), $54,325, 8/1/1986 to 1/31/88. Co-Principal Investigator: David E.
Spencer.



Editorial Boards and Other Professional Service

Board of Editors, American Economic Review, 1987-1993.

Board Member, Committee on the Status of Women in the Economics Profession
(a standing subcommittee of the AEA), 1991-1994.

Board of Editors, Journal of Economic Literature, 1993-1997.

Ph.D. Students

Committee Chair, Christopher Waller, Washington State University, Ph.D. 1985.
Committee Chair, Mark Thoma, Washington State University, Ph.D. 1985.
Committee Chair, Steven Hine, Washington State University, Ph.D. 1986.
Committee Member, Jonghwa Cho, Washington State University, Ph.D. 1986.
Committee Chair, Magda Kandil, Washington State University, Ph.D. 1988.
Committee Member, Colleen Johnson, Washington State University, Ph.D. 1988.
Committee Chair, Hassan Mohammadi, Washington State University, Ph.D. 1989.
Committee Co-Chair, David Gillette, Washington State University, Ph.D. 1990.
Committee Chair, Ying Wu, University of Oregon, Ph.D. 1992.

Committee Co-Chair, Yongkyun Chung, University of Oregon, Ph.D. 1992.
Committee Member, Ron DeBeaumont, University of Oregon, Ph.D. 1993.
Committee Co-Chair, Hany Guirguis, University of Oregon, Ph.D. 1994.
Committee Co-Chair, Steven Ongena, University of Oregon, Ph.D. 1995.
Committee Co-Chair, Jamie Haag, University of Oregon, Ph.D. 1996.
Committee Co-Chair, Shuh Liang, University of Oregon, Ph.D. 1997.
Committee Member, David Aadland, University of Oregon, Ph.D. 1997.
Committee Member, Tim Duy, University of Oregon, Ph.D. 1998.

Committee Co-Chair, John Krieg, University of Oregon, Ph.D. 1999.

Committee Member, Aaron Jackson, University of Oregon, Ph.D. 2002.

Masters Theses

Committee Co-Chair, Hubert A. Teichmann, University of Oregon, M.A. 1990.

Undergraduate Theses

Honors College Thesis, Steve Tachouet, 2001.
Honors College Thesis, Thomas Breaden, 2004.

Administrative Experience

Department Head, Department of Economics, University of Oregon, 1992-1995.
Responsibilities. Supervised personnel, curriculum and budgets in a department of
roughly 17 full-time faculty, 3 office staff, 30 Ph.D. students, 25 masters students,

and 150 undergraduate majors.

Associate Dean, College of Arts and Sciences, University of Oregon, 1996-1998.



Responsibilities. Supervised for the dean the curriculum, personel, budgets, and
fundraising of six social science departments (anthropology, economics,
geography, history, political science, and sociology) and several interdisciplinary
programs (including environmental studies, ethnic studies, international studies,
and women’s studies).

Co-Chair, Accreditation Steering Committee, University of Oregon, 2005-2007.

Responsibilities. Collaborate with the President’s Office to design and implement
an alternative to the standard self-study template for the University of Oregon’s
2007 decennial accreditation review by the Northwest Commission on Colleges
and Universities.

Service (University of Oregon)

University
Member, Strategic Plan Task Force (1992-93)
Member, Academic Affairs Recommendation Team (budget-cutting team)

(1993-94)

Chair, Scholarly and Creative Development Awards Committee (1992-93)
Member, Faculty Peer Panel (1992-93)
Co-Chair, Program Review of Mathematics Department (1993-94)
Coordinator, Faculty Panel on Presentations, Provost Search (1994)
Member, University Senate (1994-95)
Member, Senate Budget Committee (1994-95)
Faculty Calling Project (1995)
University Council of Deans (1996-98)
Member, Steering Committee, University Accreditation Self-Study (1996-97)
University Council of Deans (1996-1998)
Lower Division and General Education Implementation Team (1998-99)
Search Committee for Dean of the Lundquist School of Business (1998-99)
Freshman Mentoring Committee (1999-2000)
Financial Aid Appeals Board (2000-2001)
GTFF Bargaining Committee (2001-2002)
Graduate Council (2001- 2004)
Co-Chair, UO Accreditation Steering Committee (2005-present)

College of Arts and Sciences
Associate Dean for the Social Sciences (1996-1998)
College Curriculum Coordinator (1996-1998)

Department
Chair, Visiting Speakers (1989-90)
Member, Personnel Committee (1989-91)
Member, Ph.D. Program Committee (1989-90)
Member, Core Exam Committee (1989-90)
Member, Committee on Outside Funding (1989-90)
Member, Salary Review Committee (1989-92)
Director of Graduate Programs (1990-92)



Chair, Graduate Admissions and Awards Committee (1990-92)
Chair, Ph.D. Program Committee (1990-92)

Chair, Core Exam Committee (1990-92)

Department Head (1992-95)

Ex-officio member, Personnel Committee (1992-95)
Ex-officio member, COOF (1992-95)

Member, Visiting Speakers (1998-99)

Chair, Personnel Committee (1998-00)

Chair, Ph.D. Program Committee (1999-01)

Chair, Graduate Admissions and Awards Committee (1999-01)
Member, Undergraduate Program Committee (2002-03)
Member, Ph.D. Program Committee (2003-04)

Faculty Search Committee (2003-04)

Member, Personnel Committee (2000-02 and 2003-04)
Member, Core Committee (1998-04)

Personnel Committee (2005-06)

GTF Instructional Advisor (2002-2008)

Masters Program Committee (2006-2008)

Graduate Admissions and Awards Committee (2006-2008)
Member, Core Exam Committee (2007-09)

Chair, Graduate Admissions and Awards Committee (2008-2009)
Chair, Ph.D. Program Committee (2008-2009)

Personnel Committee (2008-09)



